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o —0.56%* _0.67%%% | _0.38% 1.01% ~0.20 0.74
-oa (0.19) (0.16) (0.17) (0.44) (0.47) (0.47)
1.95%%x 2.00%%* 2.15%%% 3 54 2.59%%% 3 2gkk
~ous3 (0.19) (0.17) (0.18) (0.45) (0.48) (0.48)
2.33%%% 2.62%%% 2.68%%% 3.93%%x 3.26%%x 3 g5
~outd (0.20) (0.18) (0.19) (0.45) (0.48) (0.48)
2.92%%% 3.19%%% 2,96 4.5 %%% 3 gk 4.10%%*
—cutS (021) (0.20) (0.20) (0.46) (0.49) (0.49)
. 3.2 3.55%% 3.10%%% | 4.8]%xx 4.00%%% 424
= (0.23) (0.24) (0.21) (0.48) (0.52) (0.49)
N 1901 1638 1980 1901 1638 1980
pseudo R? 0.048 0.023 0.014 0.054 0.028 0.020
AIC 3288.49 2723.76 3116.81 3206.79 2190.33 3064.10
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TR N, TR MER . HAh,
A MRAFEMBE; ZEERERAEL
REFE, BEERSFRNE, BRdE8rE
BE; MEERAE=AET PEHEARE,
(DOHEETTXH
SHEALETTRAEL, WEETTFLHRS
HEBETRRRREMED ., SHEET 7R
SEJF Probit [B1J5 /9 & 35X BARA: & F L4

5 HHEAHETFTLHNER Probit AHERSITER
R 3 MR 4
bz TN i JbE L] L
. 0.04 0.04 ~0.20* 0.05 0.02 -0.21*
MRS R SIRAL) (0.08) (0.08) (0.08) (0.08) (0.09) (0.08)
—0.08%** -0.03 -0.05* —0.07%*%* | -0.02 -0.03
RH A — R R (0.02) (0.02) (0.02) (0.02) (0.02) (0.02)
, -0.12 -0.15 -0.09 -0.11 -0.17 -0.18
BIR(LRE, SHA) (0.09) (0.11) (0.13) (0.10) (0.12) (0.13)
0.28%* -0.14 0.08 0.29%* -0.16 0.11
MR (0.11) (0.11) (0.11) (0.11) (0.13) (0.11)
0.03 0.07 -0.07 0.00 0.05 0.01
AR (0.14) (0.16) (0.30) (0.14) (0.18) (0.30)
0.27* 0.01 -0.04 0.27* -0.05 -0.01
SRR (0.11) (0.10) (0.15) (0.11) (0.11) (0.15)
0.24* —0.24% —0.30%* 0.25* -0.25* -0.29*%
AN ) %
A BT (USSR (0.10) (0.10) (0.11) (0.11) (0.11) (0.11)
0.58% 0.38* 0.77%%* 0.60* 0.44* 0.74%*x%
FARTET (0.27) (0.17) (0.21) (0.28) (0.18) (0.21)
" . ) -0.19* 0.20* -0.01 —0.27%* 0.12 -0.05
AR BT (AR AR S R4 (0.10) (0.10) (0.10) (0.10) (0.11) (0.10)
' 0.03 0.02 0.05* 0.02 0.00 0.03
PERR LR RN S RA) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02)
. . 0.05* -0.00 0.10%** 0.04 -0.00 0.07*
HaSRAF (0.03) (0.02) (0.03) (0.03) (0.03) (0.03)
0.22 -0.16 ~0.75%*
BHIRE (0.24) (0.20) (0.28)
-0.02 0.08 -0.09
REAFIIN ©009) | (0.10) (0.10)
123 %%k —1.18%%* -0.74* 0.10 -0.34 0.94
~eutl (0.30) (025) (032) (0.62) (0.64) (0.73)
-0.02 -0.11 0.90%* 1.32% 0.76 2.60%**
~eut2 (0.30) (0.25) (0.32) (0.62) (0.64) (0.74)
2 80%**% 2.23%k% 3.17%%* 421 %% 3.16%%* 4.93%%x
—cut3 (0.32) (0.26) (0.35) ~0.63 ~0.62 -0.7
N 1010 785 797 1010 785 797
seudo R? 0.032 0.018 0.061 0.039 0.022 0.071
AIC 1768.47 1599.17 1481.07 1724.40 1485.83 1463.76
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